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28 31^^, 2004 

aiT. Ii98(3t).-'yrat^ sra^ xjg 15 r^)3#Prw 

2002(^02 ^ 58)" (f^ ^ arf^tPPPT ^ ^ ^ 29, 3T^^,2002 

^ cTPJ ^31T ; 


TWi ^ ^ ^ gra 2 ^ ^ (i) 

Eira 2 ^ ^ H vf?n^ ^ ^ m cmt fi%r ^ 

an; 


cwi ^ t^ran nij sisrf^ 1 ^5^.2003 ^ M ^ 

cTScT ^ ^ I^Rf^ ^ 3 '^ ^ ^ ^r^Wf ^ ^ tri^ ^pre ^ ^ 
^ ^ ^NcbW n ^ 3 RI fenn^,ciT#n,^,fir^mTf^ x?n ^ nft 

EiRf 12 ^ |ciPi( 5 '=c 'dHa>*i ^ ^ 5 r<?Tf ^, 


ijsn urafij Rn? ni? Rn swt^ 1 ' 55 ^. 2003 ^ nm ^ aniR R Rrq 
gcRT siRRir cR EiNf 13 n 5 t ^nsiTO (1) ^ RRR^ ^naR R ^ 

1^ ana.^ 3WR3i«w aM 1^ ^ ^ ^ ^ ^ 

c^ '^Rsi 4 3TRra>7 atamr cni^ 8iR ^ "8^9 %; 

^ Tirafe ijan aiRRim aft eint 2 R ^ (1) ^ Ri RR'^i ijnsfR ^ 

aRm na R i R^cn ^ aft ^ ^ R amch'< 3 tRRw ,1961 (1^1^ 

43) R sR A w aiRRan Rt ara i3 aft wna (2) R aiVR araaa ait aiar 


atufm ; 

3242 QI/2004 


( 1 ) 


TliE GAZETTE OF INDIA: EXTRAORDTNAT^V 


^ ^ EJHT 2 ^ ^ (i) # vifo^Rjcl I^P l I^k! ^ 

3TOT i?cf f^lMcP^ ^ 5Tf^ ^KTHT 3#f^,1899 (1899 M 2) ^ 3RPffT f!(5# 

^ cfff ^-dl^ ^ ^ ; 

?TSJT virafili RPlRcc cfff ^ ^!ffvRT3Tt ■$ jftrR TR cWI ci^t ^ 

^ IR ^ 3#f5raTr cfff EIM 8 ^ (i) ^ 3?^ ^ arq^ 

cRt d^lcl #?T uTRT ar^flRT t; 

JTSJI xsRffil) ami qq- tH Jrara^p sri c^ arsicir 13 ^ sri 
f%3ft '<i'<<T arsTcTT aif^cjn^ ci^ eiri q cift ^-eirt ( 1 ) ^ ci?ti jrtrt^ ^ ’M if aiiRfi q? 
gff ^ ciRmcT frrf^i RRRte i3q*q gq gRfRf^cti gR# gicft ?rafi 

3Rft qf^liqfM cfSIT TfqlM M ^ fJfRTT RRI 31^ t, uft ^ ^iRq, 
3#R3Tr iTcf t^'^ui f ; 

ETsiT 'Ji<<(cb siw jraRfcp gR[ ami q^Eitifr ytHT t ?isit srqqi q^Eiit^ q? 

q? 'iidq’i'i aisrqi uiqc^ gRi RPil^tc f^Rff ett aifitgirft cpf jr?iRic[3 ^ ^ 
if arqqr qq" qft fiff^ >Ff cIwim ^<}qcff fctf^ gif flPiRte isqm ^ q f^PiU tcq 
cfiaft^ irsjT iRit iqifmcr uq ^ qRdHqRiql Eiafi ^ffqlM m wiftccr ^ ^ ^ qff 
^3^ «ll*^tq,3Tf?R5Tf cISTT f ^'^u | if f ; 

trar t3?f^ c^ ifRcpR 3 wt gRT ^ aiftmu^f gir 

[m 3Tf&1%m qff EIRT 8 qff ^-EJRT ( 2 ) if gaiT ^sfroTfecT] f?FT gft 31^ ^ EJT !RH 
qR^ if cpfoii^y'i Cfit cmi 315 aTTcTfqch ^ mT t :- 

(qj) EJRf 12 C^ RPlRt^ ^qm ^ ^EI if q^^ ff JRtT R3rra^,c3Tf#ir,Rm, 
fMqiRrqiR cisiT 

cTSTT 

(^)^ ^ ^ £IM 14 ^ ?T?^ ^err WfT, 5mRT^ 7^ V3WT ^ 

^ 

3FT: m ^K cil-q ^PlC ^ ^ 3tOTiT ^ pR^) 3?f^rf^^,2002 (2002 

^ 58) (1M ^ ^ 24 cf^r 

?raRT f^,c^ 3n^ t, ^TFRT: -- 

1. FR ^97T 3fRWRT :- (l) 317^ ^ ^Nil'll "^Pre: gRe { ^^!^^ c|7T StcRUT 

cfSTT (cjTf^FT^ Zf5T RFTSTH) STT^, 2004 cfj^ m niV |i| 


(2) ^ cR^PFc7 5R1F ^ ?RTI 


r^n—^^3(ii)] 
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2 . C^ STRT 8 ^ ^-ETRT (2) ^ vjRiRad 

fMt ^ ^ arf^tcPTt cPt ^ 3rf?rf^ gft ETRT 12 ^ 14 # dHd^ ^ 

^ m^. ( 1 ) s?rra^^ 

12 # 5Rtt ^ ^ fenii^,eni#8,etm, crar ^ ^fRcpn 

stm SRT R i Rf^ ^ fiRft ^?Rsn m 3ifS[^ [^ 3ri?if^ ^ tiro 8 ^ ^-ejrt 
(2) ^ ^ d l ^Rad ] ^ ^ ?icft CISTT at^ticT ^ 

;mRra> 5RI ^ jraracfj m RPiR'd dHSP*i ^ 3)U*id sjfl 

(2) ^ aiflriW gft EtNT 13 ^ 5ifcr 'i?^ ^ 315 ^ ^ tp? ^ ^ ^ 

^ ^ SRf rai^l^ ^ ^ 3rf§m^ ^ [^ aififPpm ^ ^ ^ 

( 2 ) ^ W df^blfM ] 13 ^ ^ ^ 1 ^ 1 ^ ^ 31^^ ft 51 ? 311 ^ ^ 

ir jrara^ srt ^ ^ ;a^si ^jmra^ ^ 

mm ^ ^ ^ 3rfSra5TfM ^ ^ ^ os ^ ^ ^ sicpididld aram c^ 

fc3^ ^ 31^^ ^Tftl 

(3) ^ 3lfltf?pm ^ E(M 14 ^ 'aw ^ 

c^ ^fTWJR ^ 5Rf RP i l^ f^ WT ^ srflraiT^ ^ [^ Simw 

gft WIRT (2) ^ w ^f^ifer] ^ ?rat a«n 'R 3i^ ^ ^ ^ 'M 
f%m7 JRIRTEf) SRI ^ RPl(3« 3HSP*I ^e5p ^ ^ 315^^1 ml 


[■cpT. "H. 5/31/2004-'*J^'2PfT^ ] 


MDflSTRY OF FINANCE 
(Department of Economic Affairs) 

ORDER 

NewDelhi, the28thOctober, 2004 

S.0.1198(E).— Whereas the Unit Trust of India (Transfer of Undertaking and Repeal) Act, 
2002 (58 of 2002) (hereafter referred to as the said Act) came into force on the 29^^ day of October, 
2002; 

AND WHEREAS the specified undertaking referred to in clause (i) of section 2 of the said Act 
had been transferred to, and vested in, the Administrator referred to in clause (a) of said section 2, 

AND WHEREAS all fiscal and other concessions, licences, benefits, privileges and exempfions 
granted with effect from the appointed day, being the U^ February, 2003, to the Unit Tmst of India in 
connection with the affairs ^d business of the specified undertaking of the Trust under any law for the 
time being in force are deemed to have been granted in relation to the specified undertaking under 
section 12 of the said Act; 


— ™ gazette OF INDIA: EXTRAORDINARY fFARTfl—S ec, 3fin] 

AND WPiEREAS no income-tax or any other tax is payable by the Administrator in relation to 
the specified undertaking for a period of five years fi-om the appointed day, being the I"' February, 2003, 
in respect of any income, profits or gains derived, or any amount received in relation to the specified 
underuikmg under sub-section (1) of section 13 of the said Act; 

AND WHEREAS the transfer and vesting of the specified undertaking referred to in clause (i) of 
section 2 of the said Act, shall not be construed under sub-section (2) of section 13 of the said Act as a 
transler within the meaning of the Income-tax Act, 1961 (43 of 1961) for the purposes of capital gains; 

AND WHEREAS the transfer and vesting of the specified undertaking referred to in clause (i) of 
AcT°i89V(2^^f 1^99)"^^^’ payment of any stamp duty under the Indian Stamp 


AND WHEREAS the Administrator is required immediately, on redemption of all the schemes 
ot the specified undertaking and the pa>ment of entire amount to investors, to vacate his office under 
sub-section (1) of section 8 of the said Act; 


AND WHEREAS the Administrator is required on vacation of his office, to deliver, to 
the Centra] Government or any institution or officer specified by it, possession of all assets and 
properties representing and relatable to the specified undertaking which are in his possession, 
custody and control on the date immediately preceding the date on which he vacates his office 
as the Administrator under sub-section (1) of section 8; 

AND WHEREAS the Administrator is now likely to vacate the office and on vacation of his 
office, shall deliver to the Central Government or any institution or officer specified by it, the possession 
of all assets and properties representing and relatable to the specified undertaking which are in his 

p^session, custody and control on the date immediately preceding the date on which he vacates his 
oificc as the Administrator; 


AND WHEREAS it has now become necessary to remove the difficulties in allowing or 
extending to the Central Government or any institution or officer specified by it (as referred to in sub¬ 
section (2) of section 8 of the said Act),- 

{a) the concessions, licences, benefits, privileges and exemptions under section 12, already 
granted in relation to the specified undertaking, 

(6) the tax exemption or benefits already allowed to the Administrator in relation to the 
specified undertaking under section 13, and 

(c’) the exemption from stamp duty under section 14 of the said Act already allowed to the 
Administrator or the specified undertaking, as the case may be. 


Now, therefore, m exercise of the powers conferred by section 24 of the Unit Trust of India 
(J ranster ot Undertaking and Repeal) Act, 2002 (58 of 2002), (hereafter referred to as the said Act) the 
Central Government hereby makes the following Order, namely:- 

1. Short title and commencement - (J) This Order may be called the Unit Trust of India 
(Transfer ot Undertaking and Repeal) (Removal of Difficulties ) Order, 2004 “ 

( 2 ) It shall come into force at once, 

2 . C'oncessions, licences, benefits, privileges and exemptions under sections 12 to 14 of the said 
Act to be available to the Central Govcninient or any institution or officer specified by it referred to sub¬ 
section (2) ot section 8 - (/) All concessions, licences, benefits, privileges and exemptions granted or 
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allowed under section 12 to the Administrator or specified undertaking, shall continue to be allowed to 
the Central Government or any institution or officer specified by it, (as referred to in sub-section (2) of 
section 8 of the said Act), on the same terms and conditions on which the Administrator or the specified 
undertaking were allowed before vacation of office by the Administrator. 

(2) All tax exemptions or benefits already allowed under section 13 of the said Act shall continue to 
be allowed to the Central Government or any institution or officer specified by it, (as referred to in sub¬ 
section (2) of section 8 of the said Act), on the same terms and conditions on which the Administrator in 
relation to the specified undertaking were allowed before vacation of office by the Administrator and any 
such tax exemption or benefit shall be allowed to the Central Government or such institutions or officers 
for the unexpired period only. 

(3) All exemptions to the specified undertaking from stamp duty under section 14 of the said Act 
shall continue to be allowed to the Central Government or any institution or officer specified by it (as 
referred to in sub-section (2) of section 8 of the said Act), on the same terms and conditions on which the 
specified undertaking was allowed exemption from stamp duty before vacation of office by the 
Administrator. 


[F. No. 5/3I/2004-UTt&JPC] 
U. K. SINHA, Jt. Secy. 
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